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3/24/2011
Diesel (AAA) $3.95
Gasoline (AAA) $3.56
Crude Oil (NYMEX) $2.51

Diesel, Gasoline and Crude Prices

Source: NYMEX (WTI crude oil) and AAA (gasoline and diesel)
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Gasoline and Crude Oil Prices
AAA, NYMEX



Oil prices relate to many uncertain factors

Speculation, hedging, 

investment

Global economic 

growth
OPEC production 

decisions

Exchange rates and 

Inflation

Spare production 

capacity

Global 

Oil Prices

Non-OPEC supply 

growth Inventories

Geo-political risks

Weather
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World Liquid Fuels Consumption

EIA, Short-Term Energy Outlook, March 2011



OPEC Surplus Crude Oil Production Capacity

EIA, Short-Term Energy Outlook,  March 2011







Source: EIA, Short-Term Energy Outlook,  March 2011

2009 2010 2011 2012  09-10  10-11  11-12

WTI 

Crude
a 

($/barrel) 61.65 79.4 101.77 104.75 28.8 28.2 2.9

Gasoline
b 

($/gal)  2.35 2.78 3.56 3.57 18.4 27.9 0.5

Diesel
c 

($/gal) 2.46 2.99 3.81 3.82 21.5 27.4 0.2

Heating 

Oil
d ($/gal) 2.52 2.97 3.7 3.9 17.7 24.6 5.3

Natural 

Gas
d 

($/mcf) 12.12 11.18 11.2 11.92 -7.8 0.2 6.4

Electricity
d 

(cents/kw

h) 11.55 11.58 11.69 11.74 0.2 1 0.5

Percent Change 

a
 West Texas Intermediate.   

b
 Average regular pump price.

c
 On-highw ay retail.               

d
 U.S. Residential average. 



•Taxes

• SPR

• Price gouging

• Speculators

• Use it or lose it

• Exports

• Electric vehicles

• Middle East

• Japan

• Oil sands

Energy Issues
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Capital Spending

Source: Oil and Gas Journal, March 7, 2011














